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HISTORY

in response to a federal policy, declared in the Low-Level Radioactive Waste Policy Act of 1980
(1980 Act) (42 USC 202Ib et seq.}, that each state is responsible for assuring that disposal
capacity is available for certain categories of low-level radioactive waste (LLRS) generated
within its borders, the State of lllinois and the Commonwealth of Kentucky entered into the
Central Midwest Interstate Low-Level Radicactive Waste Compact {CMC). Congress has
consented to the CMC and the Southeast, Midwest, Central States, Rocky Mountain, Atlantic,
Appalachian, Southwestern, Northwest and Texas interstate Compacts.

MISSION OF CENTRAL MIDWEST COMPACT

A three-member Commission administers the CMC. Illinois Commissioners are Chairman Joseph
Klinger and Gary McCandless. Dewey Crawford is the Commissioner representing Kentucky and
serves as the Secretary/Treasurer. Jennifer Rominger serves as the Executive Assistant.

The Commission is required to adopt, and amend as necessary, a Regional Management Plan.
The Regional Management Plan describes the number and type of regional storage, treatment,
and disposal facilities needed; adopts policies regarding source and volume reductions; and
describes alternative means for treatment, storage, and disposal of LLRW. The Commission i§
authorized to designate a host state for each regional facility, but only a state that generates
more than 10 percent of their region’s total volume of low-level radioactive waste. lllinois has
been designated as the host state for a regional disposal facility. Use of storage, treatment, and
disposal facilities in the region for LLRW originating from outside the region, and export of LLRW
from the CMC region, is subject to Commission approval. The Commissiorh may enter’into an
agreement or contract with a state, a group of states, or persons for access to a facility in the
region.

Jentral Midwest Interstate
ow-Level R%d_iﬁ'ﬁ‘ctiyg Waste
§ Commission -
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Low-Level Waste Compacts

I1ttp:H\\'ww.nrt.govl\\'asleillw-disposalllicensinglcomnacts.html

S

* Active Disposal Site {4} Alaska and Hawaii belong to Northwest Compact
-
D Approved Compact (10) @ Unaffiliated (10)
Unaffiliated States
District of Columbia Maine Puerto Rico
Massachusetts Michigan Rhode Island
Nebraska New Hampshire
New York North Carolina
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LOW-LEVEL WASTE DISPOSAL FACILITIES

The three active, licensed low-level waste disposal facilities are located in Agreement States
. (see map). Additional information about the facilities may be found at the Web sites
maintained by the respective Agreement States.

« EnergySolutions Barnwell Operations, located in Barnwell, South Carolina
Currently, Barnwell accepts waste from all U.S. generators except those in the
Rocky Mountain and Northwest Compacts. Beginning in 2008, Barnwell will only
accept waste from the Atlantic compact states (Connecticut, New Jersey, and
South Carolina). Barnwell is licensed by the State of South Carolina to receive
wastes in Classes A-C.

« U.S. Ecology, located in Richland, Washington
Richland accepts waste from the Northwest and Rocky Mountain compacts. Richland
is licensed by the State of Washington to receive wastes in Classes A-C.

+ EnergySolutions Clive Operations, located in Clive, Utah
Clive accepts waste from all regions of the United States. Clive is licensed by the
State of Utah for Class A waste only. .

. Waste Control Specialists (WCS), LLC, located near Andrews, Texas
WCS accepts waste from the Texas Compact generators and outside generators with
permission from the Compact. WCS is licensed by the State of Texas for Classes A, B, and
C waste.

http:[lwww.nrc.gov/waste/ll.w-disposal[Iicensing[loca(iuns.html

Richtand (US Ecologyl

38

(Enll!fﬁﬂbﬂ")

T

. %

Barvwed |
{ErwrgrSolitiont)

Andrews [WCS)
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Disposal Options for CMC

Generators in the Central Midwest Region continue to have access to the EnergySolutions
disposal facility located in Clive, Utah for certain radioactive wastes. This facility accepts Class A
waste, both containerized and un-containerized and naturally occurring radioactive materials.
This facility also accepts mixed waste (i.e., waste that is both radioactive and chemically
hazardous) generated in the Central Midwest region. The Commission anticipates that lllinois
and Kentucky generators will continue to have access to the EnergySolutions facility.

/_/-—-“
ENERGYSOLUTIONS

Fortunately in July 2012 the Waste Control Specialists, Inc. disposal facility in Andrews County

Texas became authorized to accept outside of Texas Compact Class A, Class B and Class C low-

level radioactive waste at the Compact Waste Facility. Some Central Midwest Compact waste

generators have submitted applications and proposed agreements for importation of low level
radioactive waste particularly for Class B and Class C.

Waste considered to be naturally occurring radioactive material (NORM} can be disposed at the
US Ecology Richland, Washington disposal facility, or at several US EPA RCRA Subtitle C landfills
(NORM material with lower concentrations).

=i USEcology, Inc.

5 l July 1, 2013 - June 30, 2014 www.cmcompact.org



WASTE GENERATION — Current and Future Projections

Ih compliance with the Management Act, the Illinois Emergency Management Agency (IEMA)
conducts an annual survey of the LLRW generators located in Minois and any broker or
processor that handles linois LLRW within or outside of the state. Each generator provides
IEMA with information by completing the generator’s Annual Survey about the types,
guantities, and activity of LLRW generated, stored, treated, and disposed of and future LLRW
shipment projections. Brokers and processors provide information regarding any and all linois
waste received, treated, processed, and shipped for disposal by completing the Brokers’ and
Processors’ Annual Survey.

IEMA operates a system to administratively track shipments of LLRW that have a point of
origination or destination in the state of lllinois. Persons who ship LLRW into, out of, or within
the state must obtain a permit from IEMA and report shipment information electronically to
the Tracking System. Brokers can provide the Electronic Data Transmission (EDT) files on behalf
of their generator customers. IEMA provides the information collected by the Tracking System
back to the generators in the form of completed annual survey tables for generator verification.

Ilinois LLRW generation in 2013 continued to demonstrate the typical variation in year to year
production. The waste volume and activity both decreased from 2012. The number of
generators decreased from 2012 to 2013 by 3. This continues the decline observed since 2000.

Ilinois

IHinois LLRW Generator Survey Response by Generator Category

Generator 2010 2011 2012 2013
Category -
Academic| 33 ____ . . 29 2 30 ;
Fuel Cycle ﬁ 2 o 2 3 _ 2 2
Governmental 15 15 o 15 16 .
Industrial | e5 58 57 o 62
Medical | . 319 . _ 316 o3 302
Reactor 7 7 7 7
Total 441 427 422 419

July 1, 2013 - June 30, 2014 www.cmeompact.or
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2013 Volume and Activity by Generator Category

Generator

Volume Volume Activity Activity
Category () (m?) (mCi} (MBg)
Academic| 23162 656 _}»91ZL;__,#L_3_7.:§§7£J
Fuel Cycle 1%,_6‘_{51_.57“_____3187.3 34804 1287735
Governmental o792 192 29592 10948711
Industrial N ‘8,423:5_ M___H_:'Z}s.(j}_ . @_5,.4}4:‘8 o 127,520,_347‘.27_
Medical | 126.5 T3 w732 © 65,6077
Reactor 331,849.5 9,398.0 3,329,202.3 123,180,484.7
Total 357,070.2 10,112.3 3,403,847.6 125,942,357.3
Note — Totals may not add due to rounding
Distribution by Class of LLRW Shipped by Generator Category in 2013
Generator Class A Class B Class C Total Category
Category Volume Volume Volume Volume
) (m’] (ge)__(m?) () (m?) () (m’)
Jedemic | 2,101 654 38 <01 21 <01 23163 65.6 ]
FulGyole | 136745 3873 00 00 00 ' 00 136743 38L7
Governmental 679.5 192 00 00 07 <01 6802 192,
industrial |~ 8,415.7 5383 36 02 00 _ 00 84235 2386
Medical | 115.9 ~ 33 106 <01 00 0.0 1265 36
Reactor 330,821.2 9,368.9 9080 25.7 1203 3.4 331,849.5 9,398.0
Total 356,017.0 10,082.4 926.0 262 123.1 35 357,070.2 101123

Note — Totals may not add due to rounding

7|
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LLRW Volume Projections (ft’) 2012-2018

Year 2014 2015 2016 2017 2018 2019 - 2020
Academic 507 337 347 339 342 359 377 |
Fuel Cycle s00 500 500 500 . 500 500 500
Governmental 24 12 14 2 2 _M—WZM_E-M“__?:'
Industrial 5535 5,539 5,586 5,686 5,604 5636 5654
Medical |~ 458 303 213 —esETTTT UT3s T 713 0 213
Reactor | 241,686 444,494 1235273 335,174 T TTa91473 153,174 150,273

Total 248,861 451,185 1,241,933 341815 498,134 159,885 157,019

**The 2013 Annual Survey required generators to project the amount of LLRW they expect to
produce or possess between 2014 and 2020. This information is used by the Agency for
determining the development timeframe for a regional disposal facility or the need for an
interim storage facility. Past history has indicated that the non-reactor generators
underestimated volumes and activities by three to four times what was actually generated and
disposed.

These tables were extracted from the !linois Emergency Management Agency — 2013 Annual Survey Report. The
entire report may be found at: http://www.iema.illinois.gov/iema/publications/pdf/u.w 2013Survey.pdf

Kentucky is in the process of creating their own website for licensed waste generators to enter
their data. Both states are collaborating on this process. A beta test of the site is planned for
December 2014. Kentucky’s LLRW generation report will be uploaded to the Compact’s
website under the publication’s tab no later later than December 31%, 2014.
(www.compact.org) o ) '
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OBSERVATIONS AND CURRENT ACTIVITIES

Participating Member of the Low-Level Waste Forum. The LLW Forum’s goals are 1o
educate policy makers and the public about the management and disposal of low-level
radioactive wastes, and to foster information sharing and the exchange of views
between states and compacts. The next meeting of the LLW Form is the LLW forum is
on October 30-31st in Colorado.

Chairman Joe Klinger attended the LLW forum in Austin on March 17-18, 2014 and

participated in a fracking session. FRAC waste challenges are being talked about in
Pennsylvania and North Dakota. lilinois is working on some rules to address horizontal
fracking operations in the state. Radiological concerns need to be addressed. The
Compact has not had to deal with it yet but it could happen if the rules pass. The newly
established E42 task force is developing a white paper on the facking issues which is due
at the end of the year.

The NRC is working on guidance on GTCC (Greater than Class C} waste. The Compact is
monitoring this process closely to see how it might affect both states.

Updated the Forum with changes to our Compact in reference to video teleconferencing
for meetings. Due to the Compacts efforts to minimize all costs and be effective
stewards of investments, the Central Midwest Compact has worked diligently to keep
operating costs to a minimum.

The.Central Midwest Compact is monitoring several national activities including import
and export rulemaking by the Texas Compact {Nlinois industrial generator has received
authorization to import Class B & (), efforts to risk-inform the waste classification
scheme, NRC’s comprehensive revisions to 10 CFR Part 61, and the opportunity for cost-
shared collection and disposal of certain sealed sources.

The Central Midwest Compact is currently writing an update upon the Maxey Flats
Disposal site in Morehead, Kentucky. Watch the Compact’s website under the

publication’s tab for this report.

Status of Development of New Disposal Capacity in the Central Midwest Region:

9 July 1, 2013 - June 30, 2014 www.cmcompact.org



o In December 1996, the lllinois Low-Level Radioactive Waste Task Group adopted
siting criteria. As directed by amendments to the state siting law enacted in June
1997, the lllinois State Geological and Water Surveys screened the state and
produced maps showing the application of the siting criteria and submitted their
findings to the Task Group and to the Illinois Department of Nuclear Safety
(IDNS) on September 30, 1997. Prior to December 1, 2000, the IDNS held 3
public hearings throughout the state and submitted a report to the Governor
and Legislative leaders regarding the impact and ramifications, if any, pertaining
to the design, licensure, development, construction, operation, closure, and
post-closure care of a regional disposal facility. After extensive economic
modeling, the report concluded: it would not be economically viable at this time
to pursue siting a facility in Illinois. A copy of the report is available to the public
at no charge. Anyone interested in receiving a copy should contact the illinois
Emergency Management Agency at (217)785-9986. The Compact asked the
State of lllinois to prepare a report regarding LLW Management and the need or
an interim storage facility in the region after the closure of the Barnwell facility
in 2008. The report is available by contacting the Illinois Emergency
Management Agency at (217) 785-9986 :

AGREEMENTS AND PLANS

Interregional Facility Access Agreements

Interregional Facility Access Agreements ensure that lllinois and Kentucky waste generators
can continue to use the existing facilities outside the region to treat or temporarily store their
waste.

On November 4, 1997, the Commission voted in favor of signing the National interregional
Access Agreement for Waste Management (October 23, 1992). To date this leaves only the
Atlantic Compact, New Hampshire, Puerto Rico, and Rhode Island who have not signed the
National Agreement. At a Regular Meeting in April 2006, the Commission voted not to renew
previous agreements with other states and compacts (the Rocky Mountain, Southwestern,
Northeast, Midwest and Southeast Compacts, the State of Michigan and the Commonwealth
of Massachusetts) when these agreements expired in 2011. However, the Central Midwest
Compact has an Interregional Agreement with the Atlantic Compact.

Regional Management Plan

10 July 1, 2013 - June 30, 2014 www.cmcompact.org




The Commission is required to adopt and amend, as appropriate, a plan for managing the
region’s low-level radioactive waste. The Regional Management Plan was adopted in 1988. In
May of 1999 at a meeting held in Chicago, lllin_ois, the Commission unanimously voted to
accept the revised 1999 Regional Management Plan. A copy of the plan in available through

the Internet address (URL) http://www.cmcompact.org or by calling the Commission office at
(217) 836-3018.

COMMISSION ACTIVITIES

September 10, 2013 Annual Meeting held in Springfield, lllinois
April 14, 2014 Spring Meeting held via VTC in'Springfield, lllinois and Frankfort, KY

September 17, 2014 Annual Meeting held in Springfield, illinois with VTC capabilities for
participants in Frankfort, KY

11 July 1, 2013 - June 30, 2014 www.cmcompact.org



AUDITS

The financial records of the Commission were audited in compliance with Article XI of the
Commission’s bylaws. The auditing firm of Estes, Bridgewater & Ogden performed an audit of
the Commission’s records finding that the financial statements accurately represent the
Commission’s financial position according to generally accepted accounting principles.

12 July 1, 2013 - June 30, 2014 www.cmcompact.org
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INDEPENDENT AUDITOR'S REPORT

To the Board of Commissioners
Central Midwest Interstate Low-Level
Radioactive Waste Compact Commission

We have audited the accompanying ﬁnanma] statcments of the Central Midwest Interstate Low-Level
Radioactive Waste Compact Commission which.comprise the balance sheets as of June 30,2014 and:
2013, and the related statements of revenue, expenditure and changes in fund balance and cash ﬂows for ;

the years then ended, and the related notes to the financial statements.

’ Management’s R&spousiblhty for the Financial Statements

Management is responsible for the pteparanon and falr presentation of these financial statements in_
accordance with accounting principles generally accepted in the United States of Amierica; this includes
the design, implerentation, and maintenance of internal control relevant to the preparation and: fair
presentation of financial statements that are free from material misstatement whether due to fraud or
ErTor.

Auditor’s Responsibility

Our responsibility is.to express an opinion on thése financial statements based on our audits: We

conducted our audits in accordance with auditing standards; generally,accepted in the United States

of America. Those standards require that-we plan and peﬁam%e audn to cbtain reasonable .
assurance about whether the financial staternents are free of matenal xmsstatement B

An audit involves pcrformmg procedures to obtain audit evidence!
in the financial stateménts. The: pprocedures selected depend on. lhg uditor’s judgment, including the
assessment of the risks of matenalvmlsstatement of the finaneial state Y ,-whether due to fraud or
error. In making those risk assessments, the auditor considers mtcma] control relevant to the entity’s
preparation and fair prcsentanomof the financial statements in.order to dcs:gn audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opmmn on the
effectiveness of the entity’s infernal.control. Accordirgly, we express no such opinion. An audit
glso includes evaluating the appropnatencss of accounting policies: used and-the reasonableness of
significant accountmg‘esnmates madé{bygmanagement as well'a{%luahng}";;ovemﬂ presentation
of the financial statements: ’

'bout the amounts and dlsclosures

We believe that the audlt ev1dence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion,

13 July 1, 2013 - June 30, 2014 www.cmcompact.org



i Opinion

In our epinion, the financial siatements referred to above present fairly, in alt material respects, the

: financial position of the Central Midwest Interstate Low-Level Radioactive Waste Compact
Comuinission, as of June 30, 2014 and-2013, and the changes in its fund balance and its cash flows for
the years then ended in accordance with accounting principles generally accepted in the United States of

: America. ) :
A " B . '
| Eotra> &MW ¢ PW X
| Ay g : ‘
. - . ‘
Certified Public Accountants I :
Springfield, lllinois
September 12, 2014 ' o - o :
. : ‘ . |
]
]
- . $
; - q
i
. ' |
¥ 3
i
i
| 2
;L“ ) '
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BALANCE SHEET

Central Midwest Enterstate Low-Level
Radioactive Waste Compact Commission
o BALANCE SHEETS
: June 30, 2014 and 2013

Assets
CURRENT ASSETS S . .

Cash and cash equivalents.. ...l
TOVESITOEILS (NOLE 3)..me. e e eess B e cnemmss e aes s ese st &

INRTESE REBIVEDLE . ...... veveveceisirrerienttoms s corerecnsdonessenss e enessebessenssecerbenes

TOTAL ASSETS

Liabilities and Fund Balance -

CURRENT LIABILITIES, - .
Accounts payable. ... i e i

TOTAL LIABILITIES AND FUND BALANCE

~~-  The accompanying notes are an integral part of thése financial statements.

2014

Statement 1

2013

3 12,934

2,367308 -

11,842

$ 6315
2,374,185
9,625

52,392,084

'8 -

52390175

[3 -

2,392 084

2,390,125

. 52,392,084

$2:.330,123

*Please see Notes to Financial Statements in Appendices. They are an integral part of these

financial statements.

15 July 1, 2013 - June 30, 2014
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STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN
FUND BALANCE

Central Midwest Interstate Low-Level Statement 2
Radioactive Waste Compact Commission
A STATEMENTS OF REVENUE, EXPENDITURES AND
CHANGES IN FUND BALANCE
For the Years Ended June 30, 2014 and 2013

2014 2013

REVENUE
TIYIBTEE. ..or v e e e smeense st s s 485 e b $__23317 $__24368

EXPENDITURES .
MBEEIIES. . £ e veveveemee ereraenesienrosacacsm s s e rmaa s e s g
Travel .o
Administrative expense ...
Professional fees ... e e
CONITACIUAL SBIVICES ..o oveve e eeereecestsssserareressss s s sston sosisbmiasars s sssasas sioss

- 10,963
2,861 5,114
10,257 . 10,507
3,000 3,000
3,145 3,309
2,095 , .

Total EXPENTITUTES .......coocvree e st s st 0o 21,358 32,893

EXCESS (DEFICIENCY) OF REVENUE OVER EXPENDITURES ... 1959 (  8525)

FUND BALANCE = BEGINNING .......coooriteceminisress s sssess s omansssssss s 2390125 . 2398650

FUND BALANCE - ENDING , SZ3203  S2390.25

The accompanying noles.are an integral part of these financial statements.

*please see Notes to Financial Statements in Appendices. They are an integral part of these
financial statements.
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STATEMENT OF CASH FLOWS

Central Midwest Interstate Low-Level Statement 3
Radioactive Waste Compact Commission
STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2014 and 2013

2014 2013

CASH FLOWS FROM OPERATING ACTIVITIES:
Excess (deficiency) of revenue over expenditures..........conmirinnnnnns $ 1959 (3 8,525)
Adjustments to-reconcile excess (deficiency) of revenues over . .
expenditures to cash flows from operating' actmues
Changes in‘operating assets and liabilities: -

{Increase) decrease in interest reoelvnble' ( 2217 ( _. 6018Y
Net cash (used for) opcraung activities .. ( 258) . ( __14:543)
CASH FLOWS . FROM: lNVESTING ACTlVlTlES o . o
TNVeStMENntS MATE .........coooeoo el rerrenesemes e emsesris b sarsenenss e eeeeeenne - 1,620,182 1,919,347
Tnvestments pUrchased..............covumerseseenseccsmsmmenmnsmimmssessescs o ( 1,613,309) { 1.908.216)
Net cash provided by (used for) investing activiies ............occooouee 6.877 11,131
NET INCREASE (DECREASE) IN CASH AND B ) : -
CASH EQUIVALENTS » , 6619 ( 3,412)
CASH AND CASH EQUIVALENTS = BEGINNING .....cocries L6315 0727
CASH AND CASH EQUIVALENTS -~ ENDING . 's__12934 S___ 6318

The accompanying notes are an integral part of these financial ‘statements.

R R _— —_ - . —— o mm— o —

*Please see Notes to Financial Statements in Appendices. They are an integral part of these
financial statements.
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All minutes, notices and other announcements of the Central Midwest
Interstate Low-Level Radioactive Waste Commission are available at:
www.cmecompact.org
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APPENDICES

A. Notes to Financial Statements

Central Midwest Interstate Low-Level
Radioactive Waste Compact Commission
- NOTES TO FINANCIAL STATEMENTS
For the Years Ended June 30, 2014 and 2013

NOTE 1 - NATURE OF ORGANIZATION

The Central Midwest Interstate Low-Level Radioaclive Waste Compact Commission was entered into by the State
of Mlinois and the Commonwealth of Kentucky in response 10 Section 4(a){2} of the 1980 Feceral Low-Level
Radioactive Waste Policy Act (P.L. 96-573). Both states enactedidentical compact legislation and the compact
was ralified by the U.S. Con;,ress in, the 1985 Low-Level Radtoacﬂve Waste Pohcy Amendments Act (P.L. 99-
240). .

The purposes of the Compact are:

1. to provnde the instrument and Lhe framework fora cooperauve effort between the party states;

S

to provide suﬁiment facxlme;s for the proper management off low—bvel wa;je generated in the region; 7
3. lo protect .1he health and safety of the citizens of lhe region;

4. to limit the number.of facilities required 10 manage low-level waste;

5. to promote volume and source reducn'nnof the region's low-level waste,

6 to distribute the costs, benefits, and obligations of low-level waste management equilably between the member
states and among the generators who use regional facnl;u&s . .

7. . to ensure the ecological and economical managemenl of low—lew el waste mcl udmg the prolnbmon of sha]low
land burial as a disposal technology; and .

8. to promote the use of disposal technologies that will provide greater and safer confinement of low level waste
than that provided by shallow lzmd bunal . ‘

The first meeting of the Commission was held in Spnngﬁeld, lltinois, on March 29, 1985, {llinois and Kentucky
submitted checks in the amount of $50,000 each and this $100,000 was designated as the Comnission's fund. The
offictal letters of appointment.of the Commissioners by Govemor James Thompson (IL) and Governor Martha
Collins (KY) were also submitted. The Commission was formally established by these actions.

19 July 1, 2013 - June 30, 2014 www.cmcompact.org



Central Midwest Interstate Low-Level
Radioactive Waste ‘Compact Commission
NOTES TOFINANCIAL STATEMENTS
For the Years Ended June 30, 2014 and 2013

NOTE 1 - NATURE OF ORGANIZATION, cont'd.

- The initial statc membership fees were the primary source of i income for the first year, of operation. .However,

under the provisions of the 1985 Act, compact commissions in regions without operating facilities will receive!
rebates from a fund maintained by the U.S. Department of Energy. The source of the fund is 25% of a surcharge

* levied on producers of low-level waste located in regions without disposal facilities and paid to the state in which

the low-level waste is sent for disposal. The funds.will be rebated to the states when certain milestories are met.

© The 1985 Act established four. milestones:. July 1, 1986; January 1, 1988; January 1;-1990; and January 1,.1993:;

The U.S. Department of Energy rebated funds to the Commission for the first lhrt‘:e‘ milestones during earlier fiscal
years. On September-l, 1994, the Commission received one-half of the funds held in trust by the U.S. Departmcnt

, of Energy due to the January 1, 1993, milestone. 'Ihere i5 00 major source of fundmg f'omseen for the commlssmn
, unnl low-level wastefacnht:esareoperanng inthe region.a*: ] E L e el e .

'.
-

The Oompacl dcsxgnates that the headquarters 6f the Commission wﬂl be the host state. Since Iihnms isthe host ,
state of the région's low-level waste facilities, the Commission headquarters are at the Jilinois Emergency
Management Agcncy (IEMA) offices in Spnngﬁeld I!lmms . -

'-.,. .. .o AT - T v,

NOTE2 - SIGNIFICANT ACCOUNTING POL[CIES

: Assets, llah.llltICS, revenie and expenses.are rccogmzed on the sccrual basis of accourmng L

e - Eoate

Investmer:ts wh:ch consist of cernﬁcates of depos:t and money market accounts are stated at cost.

'-". - -
" L 1T M. L .

Cash and- cash equ:valems for lhe statement of cash ﬂOWS consists of cash in checkmg ’I'he Commws:on considers

- all highly liquid investments with a maturity date of ninety (50) days or less to be cash eqmva.lents

. The preparation of financial statements in conformity with generally accepted accounting principles requires
- management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordmgly,

* actual results could differ from those estimates.

Financial instruments which potentially subject the Com'mls.sn:bn to concentrations of credit risk in¢tude cash, cash
eguivalents, and investments. The Commission places its cash, cash equivalents, and investments' with credit-
worthy, high quality financial institutions. As of June 30, 2014 the Commission has'no significant concentrations

: of credit risk.

The Commission reviewed events for inclusion in the financial statements through September 12, 2014, the date

through which subsequent eveénts have been evaluated and the date the financial statements were available to be

* jssued.
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Central Midwest Interstate Low-Level
Radioactive Waste Compact Comimnission
NOTES TO FINANCIAL STATEMENTS
For the Years Ended June 30, 2014 and 2013

NOTE 3 - INVESTMENTS

Investments consisted of the following at June 30, 2014 and 2013:
June 30, 2014

Cost
Money market accounts 5115440
Certificates of deposit ......ioccceeiiiiee s e et enre e s e 2,251,868
$2.367.308

COS1S.

NOTE 4 - FEDERAL INCOME TAX

June 30, 2013
Cost

$ 170,317
2,203 86K

$adldlls

The Commission has the-ability and intent to carry all investments Lo maturity. Mafk’et in most pas& approximale

" The Commission is operating under an exemption letter dated March 4, 1986, exempling it from income tax under

Section 115 of the Intemal Revenue Code.

The Commission is not involved in any activities which would be considered unrelaied to its exempt status;

therefore, there is no tax on unrelated business income.

The Commission has been classified as an organization that is-nof a private foumdation under Section 509{a)(2) of

-the Iniernal Revenue Code.
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